CONSOLIDATED BALANCE SHEET

	
	
	AS AT 

END OF CURRENT QUARTER

30/06/2002
	
	AS AT

PRECEDING

FINANCIAL

YEAR-END

31/12/2001

	
	
	
	
	

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	1.
	Property, plant and equipment
	6,387
	
	6,860

	2.
	Investments in Associated Companies
	0
	
	0

	3.
	Investment property
	0
	
	0

	4.
	Long Term Investments
	7,601
	
	7,601

	5.
	Goodwill On Consolidation
	0
	
	0

	6.
	Intangible Assets
	0
	
	0

	7.
	Other Long Term Assets
	0
	
	0

	
	
	
	
	

	8.
	Current Assets
	
	
	

	
	
	Inventories
	4,341
	
	1,975

	
	
	Trade Receivables
	2,019
	
	1,068

	
	
	Short Term Investments
	3,455
	
	3,455

	
	
	Cash
	34,423
	
	35,336

	
	
	Other debtors and prepayments
	879
	
	851

	
	
	Compensation receivable on profit guarantee shortfall 
	0
	
	8,464

	
	
	
	
	
	

	
	
	
	45,117
	
	51,149

	9.
	Current Liabilities
	
	
	

	
	
	Trade Payables
	2,081
	
	476

	
	
	Other Payables
	1,240
	
	821

	
	
	Provision for Taxation
	0
	
	272

	
	
	Holding company
	80
	
	21

	
	
	
	3,401
	
	1,590

	10.
	Net Current Assets
	41,716
	
	49,559

	
	
	
	
	
	

	11.
	Shareholders’ Funds
	
	
	

	
	
	
	
	

	
	Share capital
	45,000
	
	45,000

	
	Reserves
	
	
	

	
	
	Share Premium
	4,510
	
	4,510

	
	
	Revaluation Reserve
	1,186
	
	1,186

	
	
	Retained Profit
	4,733
	
	13,049

	
	
	
	55,429
	
	63,745

	
	
	
	
	
	

	12.
	Minority Interests
	0
	
	0

	13.
	Long Term Borrowings
	0
	
	0

	14.
	Other Long Term Liabilities
	0
	
	0

	15.
	Deferred taxation
	275
	
	275

	
	
	55,704
	
	64,020

	
	
	
	
	

	
	
	
	
	

	16.
	Net tangible assets per share (RM)
	1.24
	
	1.42


Notes

	1.
	The quarterly financial statements are prepared using accounting policies and methods of computation consistent with those used in the preparation of the last annual financial statements except for the change in accounting policy with respect to the recognition of dividends declared or proposed, in compliance with the new Malaysian Accounting Standards Board (‘MASB’) Standard No.19 on “Events After the Balance Sheet Date”.  In the previous year, the final dividend was accrued as a liability when proposed by the Directors.  This change in accounting policy has been accounted for retrospectively and has the effect of increasing the consolidated retained profits for the year ended 31 Dec 2001 by RM6.750 million and net tangible assets per share to RM1.42.

	
	

	
	Group retained profits

	
	

	
	
	RM ‘000
	

	
	At 31 Dec 2001 as previously reported in the audited balance sheet
	6,299
	

	
	Add:  Proposed final dividend for the financial year ended 31 Dec 2001
	6,750
	

	
	
	
	

	
	At 31 Dec 2001 as restated
	13,049
	

	
	
	
	

	
	

	
	The final dividend was recognised as a liability after approval by the shareholders at the Annual General Meeting on 28 May 2002 and was paid on 12 June 2002.

	
	

	2.
	There were no exceptional items for the current quarter and financial year todate.

	
	

	3.
	There were no extraordinary items for the current quarter and financial year todate.

	
	

	4.
	Taxation


	
	INDIVIDUAL QUARTER
	CUMMULATIVE PERIOD

	
	CURRENT YEAR QUARTER 30/06/2002

RM’000
	PRECEDING YEAR CORRESPONDING QUARTER 30/06/2001

RM’000
	CURRENT YEAR TODATE 30/06/2002

RM’000
	PRECEDING YEAR CORRESPONDING PERIOD

30/06/2001

RM’000

	In Malaysia
	
	
	
	

	-
	current taxation
	25
	48
	44
	102

	-
	deferred taxation
	0
	207
	0
	(19)

	
	
	25
	255
	44
	83


Current taxation is in respect of interest income of the Company.

	5.
	There were no disposals of properties or unquoted securities for the current quarter and financial year todate.

	
	

	6.
	Particulars of Purchase and Disposal of Quoted Securities

	
	

	
	(a)
	
	RM’000

	
	
	Total purchases
	0

	
	
	Total disposals
	0

	
	
	Total profit on disposal
	0

	
	
	
	

	
	(b)
	
	RM’000

	
	
	Total investments at cost
	5,763

	
	
	Total investments at carrying value/book value (after provision for diminution in value)
	3,455

	
	
	Total investment at market value at end of reporting period
	3,561

	
	
	
	

	7.
	There were no material changes in the composition of the Company since the announcement of the fourth quarter report.

	
	

	
	

	
	

	
	

	
	

	8.
	(a)
	Status of Corporate Proposals

	
	
	

	
	
	There were no corporate proposals announced but not completed at the date of this report.

	
	
	

	
	(b)
	Utilisation of proceeds

	
	
	

	
	
	Not applicable

	
	
	

	9.
	There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year todate.

	
	

	10.
	There were no group borrowings and debt securities as at 30 June 2002.

	
	

	11.
	There were no material contingent liabilities as at 31 December 2001 or at the date of this report.

	
	

	12.
	There were no financial instruments with off balance sheet risk as at the date of this report.

	
	

	13.
	The management is not aware of any material litigation from 31 December 2001 to the date of this report.

	
	

	14.
	Group Segmental Information

	
	

	
	(a)
	Analysis by geographical location


	
	Turnover
	
	Profit 

before tax
	
	Total assets employed

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	
	
	
	
	
	

	Malaysia
	7,633
	
	(1,522)
	
	51,504

	Overseas
	0
	
	0
	
	7,601

	
	7,633
	
	(1,522)
	
	59,105

	
	
	
	
	
	

	
	
	
	
	
	


	(b)
	Analysis by activity


	

	Turnover
	
	Profit 

before tax
	
	Total assets employed

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	
	
	
	
	
	

	Electronic and electrical consumer & industrial products
	7,633
	
	(1,104)
	
	33,316

	Investment holding
	0
	
	(418)
	
	25,789

	
	7,633
	
	(1,522)
	
	59,105

	
	
	
	
	
	

	
	
	
	
	
	


	15.
	Material change in profit before taxation for the quarter reported on as compared with the preceding quarter

	
	

	
	The Group registered an operating loss before tax of RM0.538 million on a turnover of RM4.404 million compared to a loss before tax of RM0.984 million on a turnover of RM3.229 million in the preceding quarter.  The lower operating loss was due to a higher turnover during the second quarter which is in line with the sales trend of the Group’s major customers, and an improvement in profit margin arising from a change in product mix.

	
	

	16.
	Review Of Performance

	
	

	
	The Group’s turnover for the six months to 30th June declined to RM7.633 million from a turnover of RM16.386 million in the corresponding period last year due to a cutback of orders.  As a result, the Group registered a loss before tax of RM1.522 million compared with a loss before tax of RM0.264 million in the corresponding period last year.

	
	

	
	

	17.
	The management is not aware of any material events subsequent to the end of the period reported on that have not been reflected in the financial statement for the said period.

	
	

	18.
	Seasonal or cyclical factors affecting results

	
	

	
	The Group’s quarterly performance can be affected by the market demand of the products which the Group manufactures for its major customers.

	
	

	19.
	Current Year Prospects

	
	

	
	The recovery of the global electronics sector is still uncertain.  The Group expects the results from its manufacturing business to improve in the second half of the year.  Nonetheless, the performance for the whole year is expected to be lower compared to last year.

	
	

	20.
	Variance from forecast profit and shortfall in profit guarantee

	
	

	
	Not applicable

	
	

	21.
	Dividend

	
	

	
	(a)
	(i)
	an interim ordinary dividend has been declared;

	
	
	(ii)
	the amount per share – 5 sen tax exempt;

	
	
	(iii)
	the previous corresponding period – 10 sen gross less tax @ 28%;

	
	
	(iv)
	the date payable – 16 October 2002, and

	
	
	(v)
	in respect of deposited securities, entitlement to dividends will be determined on the basis of the record of depositors as at 26 September 2002; and

	
	
	
	

	
	(b)
	the total dividend for the current financial year – 5 sen tax exempt

	
	
	
	


